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Preamble: 

The original article was first published in German language, representing the default version.  
(Link here). No responsibility or liability is assumed for the content, correctness, 
appropriateness or accuracy of this translation. This promotional article is in no way a 
purchase (buy) or trade recommendation for the bespoken financial instruments! The target 
group for this article translation are English-speaking readers residing in Germany. 
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Sensational news from the Golden Triangle! 

World Class Gold Resource of 27 Millions Ounces released! 

This is one of the biggest discoveries in 30 years 
 

 

Initial (!) mineral resource estimate of 27 million ounces of gold equivalent published – and 

the 'Goldstorm' zone on 'Treaty Creek' remains open in all directions. An sizable expansion of 

the resource is highly likely 

https://www.wallstreet-online.de/nachricht/13633115-sensation-golden-dreieck-weltklasse-goldressource-27-mio-unzen-veroeffentlicht-groessten-entdeckungen-30-jahren


This is what market participants and gold producers have been waiting for so 
long! Tudor Gold keeps its word and publishes a huge mineral resource with 
27.3 million ounces of AuEq! In-situ metal value at the moment $ 51.8 billion  

+++  

This is one of the greatest gold discoveries in the world in the last 30 years! 
And this is just the beginning! An aggressive drill program should lead to a 
massive expansion of the commodity resources in the next few quarters!  

+++  

Attention: Strong M&A activities in the mining-friendly 'Golden Triangle': 
Newmont intends to acquire GT Gold for CAD 456 million, and this is a 'low-

grade' resource (0.36 g/t gold vs. Tudor Gold’s Treaty Creek @ 0.74 g/t AuEq)  

+++  

This top gold company is now right on the buying radar of all top 30 gold 
producers! The stock is still severely undervalued! 

 

 

 

 

 

 

 

 

 

Dear Readers,  

March 9th was a good day for the Canadian mining industry - on this day one of the most 

important news of the year was published:  

Tudor Gold published their initial mineral resource estimate for their Treaty Creek project – 

this significant gold discovery is clearly one of the biggest made discoveries in the last 30 years! 

- Congratulations to the Tudor team for this sensational result that was achieved within just a 

few drilling seasons!  

Let's take a quick look at the current land value after the first resource estimate: At current 

metal prices, it is USD 51.8 billion. 



 

 

 

 

This was a loud bang in the 'Golden Triangle region' in Canada! 

 

To put this huge gold resource from Tudor Gold of 27.3 million ounces Au Eq in the right 

context: This number is equal to ALL discoveries made by all companies in the USA or Russia 

within ten years (from 2006 to 2016)! 

 

 

Source: African Gold Group, SNL Metals and Mining, Endeavour Mining 

 

It's no secret that the gold industry desperately needs high quality new deposits to keep 

production rates constant.  

And as the statistics from 'S&P Global Market Intelligence' from May 1st, 2020 shows, gold 

discoveries of more than 10 million ounces are a really seldom / rare. 



 

 

Of the 278 discoveries between 1990 and 2019, only 30 had gold resources greater than 10 

million ounces, which would allow for annual production rates of 500,000 ounces per year 

with a mine life of around 15 years.  

And the new mega-resource from Tudor Gold is exactly one of these, who will of high desires 

from producers. For us it is only a matter of time before one or the other major knocks on the 

doors at Tudor Gold and expresses an interest in taking over the valuable Treaty Creek 

property. 

 

 
(ISIN: CA89901P1071, TSX-V: TUD, Frankfurt: TUC,) 

 

 

 



Important to know: The published ore grades at Tudor Gold are 0.74 g/t Au Eq, well above 

the values of some other companies in the Golden Triangle such as GT Gold (0.36 g/t gold) 

or the Seabridge Gold's KSM 'project (0.52 g/t gold in the M+I category)  

 

Now maybe some readers are wondering why the share price of Tudor didn't jump up 

significantly immediately after the news were published?  

Well, in our opinion, the reason really cannot be in the published average ore grades (0.74 

g/t Au Eq in the M+I resource category)! Just have a look into the table below - the gold 

ore grades of various large producers are sometimes even significantly lower than in Tudor 

Gold’s case. 

We are expecting, that the company will calculate various scenarios such as a start pit with 

2 - 6 million ounces in the upper 300-horizon region as part of the project development 

and preliminary feasibility studies. And Tudor Gold should be able to mine those higher 

grade mineralization zones with 0.90 to 1.40 grams per ton of gold! 

 

 

Source: Haywood Securities, SNL Financial, Bloomberg, Capital IQ 

 

Similar stock price pattern “Buy the rumor, sell the fact”? 

GT Gold Corp., a company also active in Canada's 'Golden Triangle', published their first 

resource estimate on July 6, 2020. As a first reaction, the share price fell significantly. Why? 

Typically, in capital markets, upcoming expected news will be “priced in” way before the 

news is published.  

As you can see in the GT Gold price history below, Newmont Mining's takeover bid came a 

few months later after their initial resource news release, just before the expected PEA 

announcement. All shareholders who got out of the stock too early, should be annoyed 

about the lost 200% price gains…. 



 

Source Stockcharts.com 

 

Often, the first share price reaction after the news announcement is wrong... as is the case 

with Tudor Gold. Smart investors can use this price setback for increasing their core 

positions.  

Please don't forget: time is running in favor of all shareholders. Tudor Gold has published 

the INITIAL mineral resource estimate. We assume that an aggressive drilling program in 

2021 should significantly expand the already huge resource!  

The 'Goldstorm' system is still open in ALL directions, so the next resource update may 

include an additional 10-15 million ounces. In addition, there are additional high potential 

drill targets such as 'Eureka' and 'Perfect Storm' … this year remains very exciting and will 

have many (positive) surprises for shareholder in store! 

 

 

Now let's take a closer look to the news release (link here) about the 
publishing of the resource estimate:  
 

• TUDOR GOLD completes initial Mineral Resource estimate at Treaty Creek - 19.4 
million ounces of gold grading 0.74 g/t AuEq in the 'Measured and Indicated' category 
and additional 7.9 million ounces of gold grading 0.79 g/t AuEq in the 'Inferred' 
category. 

 
 
 

https://tudor-gold.com/press-release-march-09-2021/


Our opinion:  
 

We anticipate a sizable drill program on Treaty Creek this year that should result in a significant 
expansion of the gold resource. The project still has enormous exploration potential, probably 
80-85% are still completely unexplored!  
 
 

• Tudor Gold also announced excellent results of the preliminary metallurgical test work 
(very high gold recovery rates): 96.2%  
 

 
Our opinion:  
 

These high 'recoveries' are spectacular and significantly higher than in many other companies 
in the 'Golden Triangle'. A high 'recovery' means a higher gold production.  
 
 
Conclusion:  
 

The recent stock price decline is a great buying entry opportunity for existing or new 
shareholders! 
 

This is what one of the next super pits in Canada could look like:  

Image of the possible 3D open pit shell ('contraining pit shell') showing the 300 
horizon (purple), 'CS-600' zone (red), 'DS-5' zone (orange) and 'Copper Belle' (blue). 

 
Source: Tudor Gold 



 

Ken Konkin, 

 

Tudor Gold’s Vice President of Exploration and Project Development, Ken Konkin, P.Geo., 
states:  

“We are very pleased with the results obtained from our Initial Mineral Resource Estimate. 
Only 10-12 % of the gold equivalent values are attributed to silver and copper mineralization 
indicating a strong gold-dominate system. However, due to the immense volume of the 
system, it contains large quantities of silver and copper. Further studies are required to 
investigate the potential economic impact of these two metals. Our preliminary 
metallurgical test work shows excellent gold recoveries to a gravity + flotation concentrate. 
From four composite tests, gold recoveries averaged 96.2% in pyrite concentrates with 
overall gold recoveries after concentrate extraction expected to be on the order of 88%. The 
mineralogical studies also demonstrated that no deleterious elements such as As, Sb or Hg 
were detected within the Goldstorm and Copper Belle Zones. The four tests were carried out 
by BV Minerals Metallurgical Division and supervised by metallurgical consultant Frank 
Wright, P.Eng. 

Our plans for 2021 are to complete the drilling of the Goldstorm Zone; to define the limits of 
the 300 Horizon, the CS-600 and DS-5 Zones. In-addition, diamond drilling is planned for the 
Eureka and Perfect Storm Zones. We believe that the Treaty Creek Property contains 
excellent potential for continued discovery of gold-silver-copper systems such Goldstorm.“ 

 

 

 

 

 



For all new readers, we have briefly put together some background 

information on Tudor Gold: 
 

Tudor Gold is a precious and base metal exploration company with properties in the 'Golden 
Triangle' of British Columbia, an area of producing or past producing mines and several large 
deposits near potential development. The 17,913 hectare Treaty Creek project (in which Tudor 
Gold has a 60% interest) is bordered to the southwest by Seabridge Gold Inc.'s KSM property 
and to the southeast by Pretium Resources Inc.'s Brucejack property The company controls 
100% of the 'Electrum' project. In addition, Tudor has 'earn-in' options and is 100% involved 
in other projects in the 'Golden Triangle'. 
 
From the southwest corner of the Treaty Creek claims bordering Seabridge Gold’s concession 
areas, the Sulfurets Thrust Fault leads from the Seabridge Iron Cap deposit to the Tudor Gold 
Goldstorm system. The 'Goldstorm' zone is located five kilometers northeast of Seabridge's 
'Iron Cap' deposit. 
 
The "Golden Triangle" region is one of the productive gold regions in Canada - over 145 

million ounces of gold and over 50 billion pounds of copper have already been found in the 

immediate vicinity by the world-class explorer Tudor Gold! 

 

 
Source: Tudor Gold Corp. 

 



Top Facts & Highlights about Tudor Gold Corp: 

 

✓ Initial mineral resource estimate published for Treaty Creek in March 2020: 27.3 

million ounces of Gold Eq (of which 19.4 million ounces at 0.74 g/t Gold Eq in the 

Measured and Indicated resource category) 

✓ There is still enormous potential for discoveries and several a priority drill on targets 

on Treaty Creek (e.g. 'Perfectstorm' / 'Eureka') 

✓ Prime location: Huge land package in the famous Canadian 'Golden Triangle' region - 

more than 145 million ounces of gold and 50 billion Pounds of copper have already 

been discovered within a few kilometers to Treaty Creek. 

✓ The flagship project 'Treaty Creek' is right next to the largest world-class deposits and 

mines. (Seabridge Gold and Pretium Resources) 

✓ Extremely promising project portfolio with over 35,518 hectares of concession areas, 

spread over four projects. 

✓ Treaty Creek' is close to good infrastructure: the nearest road and power line are 

only around 25 km away. 

✓ There is running water all year round on Treaty Creek - this is an important 

requirement for future mining operations. 

✓ Excellent geological location of the acquired land packages in mining-friendly British 

Columbia, Canada. 

✓ Top Management - Very experienced and successful team under the leadership of 

the renowned Walter Storm, co-founder of the Canadian mining company Osisko 

Mining. Ken Konkin, a multi award-winning geologist, has led the drilling program 

since 2019. He was instrumental in the discovery of Pretium Resources 'The Valley of 

Kings’ deposit. 

 

✓ World-class drill results at flaggship project ‚Treaty Creek‘: e.g. 

 

• Drill hole GS-20-65: 1.161 g/t AuEq over 930 meters including 2.12 g/t AuEq 

over 348 meters; 

• Drill hole GS-20-92: 0.999 g/t AuEq over 531 meters including 3.286 g/t AuEq 

over 82.5 meters; 

• Drill hole GS-20-91: 0.856 g/t AuEq over 1,033.5 meters including 1.112 g/t 

AuEq over 532.5 meters; 

• Drill hole GS-20-83: 0.821 g/t AuEq over 921 meters including 1.078 g/t AuEq 

over 345 meters; 

• Drill hole GS-20-75: 0.741 g/t AuEq over 1152 meters including 1.561 g/t AuEq 

over 121.5 meters; 

• Drill hole GS-20-57: 0.845 g/t AuEq over 973 meters including 1.40 g/t AuEq 

over 217.5 meters; 

• Drill hole GS-20-64: 0.983 g/t AuEq over 550.55 meters including 1.482 g/t Au 

Eq over 154.5 meters; 

• Drill hole GS-20-73: 0.932 g/t AuEq over 775.5 meters including 1.502 g/t Au 

Eq over 229.5 metres; 



• Drill hole GS-20-68: 0.561 g/t AuEq over 793.15 meters; 

• Drill hole GS-19-42: 0.849 g/t AuEq über 780 meters including 1.275 g/t Gold 

Eq over 370.5 meters within the 300 horizon zone; 

• Drill hole GS-19-47: 0.697 g/t AuEq over 1,081.5 meters including 0.867 g/t 

AuEq over 301.5 meters within the 300 horizon zone; 

• Drill hole GS-19-52: 0.783 g/t AuEq over 601.5 meters including 1.062 g/t Au 

over 336.0 meters in the 300 horizon zone; 

• Drill hole GS-19-48: 0.793 g/t AuEq over 927.0 meters; 

• Drill hole GS-19-49: 0.800 g/t AuEq over 826.5 meters including 1.080 g/t Au 

over 249 meters; 

 

✓ Tudor Gold is a prime M&A acquisition target. 

✓ Strong support for the 'Tahltan First Nation': Signing of a commitment and 

communication agreement. 

✓ Clear vote of confidence - as of January 27, 2021, close to 50% of the shares were in 

the hands of CEO and company founder Walter Storm (31.42%) and commodity star 

investor Eric Sprott (17.88%). 

 

 

 

Information about Tudor Gold Corp: 
 

Name: Tudor Gold Corp. 
Equity-Ticker Germany: TUC 
Equity-Ticker Canada: TUD.V 
Last stock price in Germany (Frankfurt): € 2.02 
Last stock price in Canada: CAD $ 3.02 
ISIN: CA89901P1071 
WKN: A2AJ7Y 
 

With speculative greetings, 

Jörg Schulte 
 
 
 
 
 
 
 
 
 
 



This promotional article was created on March 13, 2021 by Jörg Schulte, Managing Director of 

JS Research UG (limited liability). According to §84 WPHG, activities of JS Research UG (limited 

liability) ARE registered at BaFin!  

Sources: Tudor Gold, Haywood Securities, SNL Financial, Bloomberg, Capital IQ, S&P Global 

Market Intelligence, African Gold Group, SNL Metals and Mining, Endeavor Mining 

 

Disclaimer, risk information and exclusion of liability: We expressly point out that we accept 

no liability for the content of external links. Every investment in securities is fraught with risks. 

Due to political, economic or other changes, there can be considerable price losses. This 

applies in particular to investments in (foreign) small caps as well as in small and microcap 

companies; Due to the low market capitalization, investments in such securities are highly 

speculative and involve an extremely high risk, including the total loss of the invested capital. 

In addition, some of the stocks presented by JS Research UG (limited liability) are subject to 

currency risks. The background information, market assessments and securities analysis 

published by JS Research UG (limited liability) for the German-speaking area were prepared in 

compliance with the Austrian and German capital market regulations and are therefore 

intended exclusively for capital market participants in the Republic of Austria and the Federal 

Republic of Germany; other foreign capital market regulations were not taken into account 

and do not apply in any way. The publications by JS Research UG (limited liability) are for 

informational purposes only and expressly do not represent a financial analysis, but are 

promotional texts of a purely advertising nature for the companies discussed, which typically 

pay a fee for this. There is no consulting contract between the reader and the authors or the 

publisher in existence by reading or subscribing the JS Research UG (limited liability) 

publications. All information and analysis do not constitute a solicitation, an offer or a 

recommendation to buy or sell investment instruments or for other transactions. Every 

investment in stocks, bonds, options or other financial products is subject to - in some cases 

considerable - risks. The publisher and authors of JS Research UG (limited liability) publications 

are not professional investment advisors!!! Therefore, it is essential that you always seek 

advice from a qualified specialist (e.g. your house bank or a qualified investment advisor you 

trust) when making investment decisions. All information and data published by JS Research 

UG (limited liability) come from sources which we consider to be reliable and trustworthy at 

the time of preparation. However, no guarantee can be given with regard to the correctness 

and completeness of the information and data. The same applies to the evaluations and 

statements contained in the analysis and market assessments by JS Research UG (limited 

liability). These were created with the necessary care. Any responsibility or liability for the 

correctness and completeness of the information contained in this publication is excluded. All 

statements of opinion made reflect the current assessment of the author, which can change 

at any time without prior notice. No guarantee or liability is expressly assumed that the price 

or profit development forecasts by JS Research UG (limited liability) will materialize. 

Information on conflicts of interest: The editors and responsible authors hereby declare that 

the following conflicts of interest with regard to the Tudor Gold company discussed in this 

publication exist at the time of publication: I. At the time of publication, the authors hold 

shares in Tudor Gold and reserve the right to retain them sell or take new positions in Tudor 



Gold at any time and without notice. The authors and the publisher cannot rule out that other 

stock market letters, media or research firms may discuss Tudor Gold shares during the same 

period. Therefore, symmetrical generation of information and opinions can occur during this 

period. This publication by JS Research UG (limited liability) is expressly not a financial analysis, 

but a publication of a very clear and clearly promotional character and thus to be understood 

as an advertising / marketing message. According to §34 WpHG I would like to point out that 

the author, editors, clients or brokers hold shares, options or warrants at the time of 

publication and can increase or sell these positions at any time! This clearly and specifically 

creates a conflict of interest. 

We expressly point out a conflict of interest. This also applies to options and derivatives based 

on these securities. Any resulting transactions may, under certain circumstances, affect the 

company's share price. The information, recommendations, interviews and company 

presentations published on the "websites", the newsletter or the research reports are usually 

paid for by the respective companies or third parties (so-called "third parties"). The "third 

parties" include, for example, investor relations and public relations companies, brokers or 

investors. JS Research UG (limited liability) or its employees can partially be compensated 

directly or indirectly for the preparation, electronic distribution and other services by the 

discussed companies or so-called "third parties" with an expense allowance. Even if we 

prepare each report to the best of our knowledge and belief, we advise you to consult other 

external sources, such as your house bank or a trusted investment advisor, with regard to your 

investment decisions. For this reason, liability for financial losses that may result from using 

the information discussed here for one's own investment decisions is categorically excluded. 

Particularly in the case of commodities and exploration stocks and low capitalized stocks, the 

portfolio proportions of individual shares should only be so much that even in the event of a 

total loss, the total portfolio value can only lose marginal value. In particular, stocks with a low 

market capitalization (so-called "small caps") and especially exploration stocks as well as all 

listed securities in general are subject to considerable price volatility. The liquidity in the 

securities can be correspondingly low. When investing in the commodity sector (exploration 

companies, raw material producers, companies developing raw material projects), additional 

risks must be taken into account. Below are some examples of specific risks in the commodity 

sector: Country risks, currency fluctuations, natural disasters and storms (e.g. floods, storms), 

changes in the legal situation (e.g. export and import bans, punitive tariffs, prohibition of raw 

material extraction or raw material exploration, nationalization of projects), environmental 

requirements (e.g. higher costs for environmental protection, designation of new 

environmental protection areas, prohibition of various mining methods), fluctuations in raw 

material prices and considerable exploration risks. 

Disclaimer: All information published in the report is based on careful research. The 

information does not represent an offer to sell the shares discussed, nor an invitation to buy 

or sell securities. This report only reflects the personal opinion of Joerg Schulte and is in no 

way to be equated with a financial analysis. Before making any investments, professional 

advice from your bank is essential. The statements are based on sources that the publisher 

and his staff consider to be trustworthy. Nevertheless, no liability can be assumed for the 

correctness of the content. No guarantee is given for the accuracy of the charts and data on 

the commodity, currency and stock markets shown. The source language (usually English) in 



which the original text is published is the official, authorized and legally valid version. This 

translation is included for better understanding. The German version can be shortened or 

summarized. No responsibility or liability is assumed for the content, correctness, 

appropriateness or accuracy of this translation. From the perspective of the translator, the 

message does not constitute a buy or sell recommendation! Read here - https://www.js-

research.de/disclaimer-agb/ -. Please also note the original English message, if available. It 

may happen that we use third party providers for the electronic distribution of news and 

content about our customers / our featured companies. However, we have no control over 

the content of the information published by our featured companies and / or third-party 

providers, and we do not review them. These third-party vendors are likely to be compensated 

for providing positive information about the companies, even if they do not disclose it. 

 

 
 
 
 

 

 

 


