Top results and mine construction

Gold remains in demand! And this TOP company is ushering in a new era among
gold projects!
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When you hear British Columbia, you inevitably think of the Stikinia region in northwestern
Canada and, above all, the Golden Triangle. And not for nothing!

Dear readers,

According to a recent study by global auditors Ernst and Young, a whopping 70% of all
investments in gold and silver projects in the entire province of British Columbia were
made in the Golden Triangle in 2023. Spending on gold projects alone amounted to a
whopping CAD 230 million in 2023.

Tudor Gold (WKN: A3D078) and its Treaty Creek power project are at the forefront of
Ernst and Young's analysis of the currently most significant precious metal projects in this
very area.
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In addition to copper, BC is host to a number of other critical metals. The table below lists notable critical metals
projects in the province.

Notable critical metals projects

Galore Creek - Galore Creek Mining Corp. (Copper)
Kitsault - New Moly LLC (Molybdenum)
s KSM - Seabridge Gold Inc. (Copper)
Northwest Kutcho - Kutcho Copper Corp. (Copper. Zinc)
Red Chris (East Ridge) - Newmont Corporation (Copper)

Schaft Creek - Teck Resources Limited (Copper)
Turnagain - Giga Metals Corporation (Nickel)

Akie - ZincX Resources Corp. (Zinc)

n Aley - Taseko Mines Limited (Niobium)
@ Decar Nickel District/Baptiste - FPX Nickel Corp. (Nickel)
y Kemess Underground - Centerra Gold Inc. (Copper)

Kwanika/Stardust - NorthWest Copper corp. (Copper)
Wicheeda - Defense Metals Corp. (REE)

Ajax - KGHM Ajax Mining Inc. (Copper)

South New Prosperity - Taseko Mines Limited (Copper)

Central Ruddock Creek - Ruddock Creek Mining Corporation (Zinc)
Yellowhead - Taseko Mines Limited (Copper)

Southeast Bull River - Canadian Critical Minerals Inc. (Copper)

@ Southwest North Island - Northisle Copper and Gold Inc. (Copper)

Source: EY "BC Mineral and Coal Exploration Survey 2023"

This prominent placement impressively underlines the superlative potential that Tudor
Gold's (WKN: A3D078) portfolio gem holds within and beneath it.

Goldstorm': A heavyweight amonqg Canadian gold deposits!

\\ TUDOR GOLD

The Goldstorm deposit is already one of the biggest discoveries of the last 30 years!
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After updating the mineral resource estimate in April of this year, the bottom line for
Goldstorm was a phenomenal 27.87 million ounces of gold equivalent (AgEQ) at a terrific
1.19 g/t in the indicated category, consisting of 21.66 million ounces of gold at an
outstanding 0.92 g/t Ag and 2.87 billion pounds of copper at 0.18% Cu,

Compared to the estimate of almost exactly one year ago, this represents a phenomenal
19% increase of almost exactly one-fifth in terms of gold equivalent ounces and an
increase of 16%, 14% and 32% in terms of gold, silver and copper recoveries,
respectively.

Tudor Gold Corp. (WKN: A3DO078) is thus putting a highly visible exclamation mark
behind the incredible potential of its Power project and turning the proverbial "perfect
storm™ into an irresistible, substantial whirlwind that is pulling the gold market into its wake.

In addition to the abundant resources, Goldstorm also has first-class infrastructure. At 20
km, the project is just a "nugget" throw away from a very well-developed road that can be
used to drive heavy exploration equipment all year round. In addition, running water is
available all year round for exploration purposes and future mining and processing
requirements. Goldstorm is also perfectly connected in terms of power supply and access
to major transportation routes (including the deep water port facilities at Stewart for the
export of mineral concentrates).

Multiple high-grade targets in the exploration sights!




Goldstorm's resource represents a very large, structurally controlled gold-silver-copper
porphyry mineralized system that can be further expanded through drilling. Furthermore,
the outstanding potential of this record-breaking deposit can be increased by additional
fat ounces. Tudor Gold's (WKN: A3D078) rich Treaty Creek project includes other high-
grade zones such as Eureka, Calm Before the Storm (CBS) and Perfectstorm. Tudor has
pinned these promising areas at the top of its exploration drilling program agenda of early
to advanced stage targets.

In the medium to long term, this will be followed by the exploration of those targets in
particular that are located at the boundaries of the 300 Horizon, CS-600 and DS-5
domains within the exceptional Goldstorm phenomenon.
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Furthermore, wherever possible, targeted definition drilling within the current resource will
convert Inferred Mineral Resources to Measured and Indicated Mineral Resources, which
would add additional fat ounces to Goldstorm's record potential. Furthermore, an even
higher mineral resource as well as new high-grade discoveries would catapult the
economic value of the nearly 18,000-hectare Treaty Creek project, in which Tudor Gold
(WKN: A3D078) holds a 60% interest, straight to the next level.

Supercell discovery extends Goldstorm super successful!

Drilling in the previously identified high-grade gold system Supercell One (SC-1) already
delivered outstanding results in 2022 and 2023. Drill hole GS-22-134 returned a
sensational 9.96 g/t AuEq (9.66 g/t Au, 1.23 g/t Ag, 0.24 % Cu) over 25.5 m, while GS-
23-176-W1 returned a terrific 15.64 g/t AUEqQ (14.89 g/t Au, 4.72 g/t Ag, 0.60% Cu) over
15 m and GS-23-179 returned a whopping 10.07 g/t AUEqQ (9.78 g/t Au, 1.35 g/t Ag, 0.23%
Cu) over 12 m.
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In addition to the 1A results, the "glorious three" also provided the first-class insight that
the drilling intersected a structural corridor with significant quartz-sulphide breccias. To
date, the high-grade system has been traced over 400m down plunge and over 300m
along a north-eastern axis, while the true width of the mineralized structure has yet to be
defined. We are all the more excited to see what great results the step-out and infill drilling
currently underway at Supercell will deliver in the near future.

Skeena Resources: The game changer in British Columbia's
Golden Triangle!

Skeena Resources has achieved a huge breakthrough in mining in the Golden Triangle.
A gigantic financing agreement worth 750 million US dollars catapults the Eskay Creek
gold-silver project directly into the fast lane towards production and impressively proves
that the Golden Triangle of British Columbia is by no means too difficult for successful
mining projects. Skeena plans to start production as early as 2027, silencing the critics.

This success is not only a triumph for Skeena and the region, but also sends a strong
signal to other players in the region, particularly Tudor Gold (WKN: A3D078). With its
smart strategic planning and the support of strong partnerships, such as the Tahltan
Nation, Tudor faces a golden future just like Skeena. These extremely positive
developments reinforce confidence in the region and in companies like Tudor Gold, which
already boasts the most significant gold discovery in the past 30 years.



This latest development is an eye-opener to the enormous potential of the region and
promises a bright future for all involved. Skeena has paved the way, and Tudor Gold
(WKN: A3D078) stands ready to follow this shining example. The future of gold mining in
British Columbia's Golden Triangle now shines brighter than ever!

...........
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Conclusion: On the direct path to a future central gold supplier!

The price of an ounce of gold remains on a robust growth trajectory, fueled above all by
the increasingly strong signs of an interest rate cut by the Fed in the second half of 2024.
At the same time, a recent survey of central banks by the World Gold Council revealed
that 29%, or almost a third of them, expect to increase their gold reserves in the next
twelve months. This, in turn, is the highest figure ever recorded since the survey began
Six years ago.

GOLDHUB
Chart 4: How do you expect your
institution’s gold reserves to change over
the next 12 months?
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Source: World Gold Council 2024 Central Bank Gold Reserves Survey
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The shares of gold producers and exploration companies still lag far behind the gold price
in terms of performance, which is why this asset class in particular still has plenty of room
for improvement if it is to match the performance of physical gold alone.

Tudor Gold (WKN: A3D078), which is set to make history with its Goldstorm discovery
in the middle of the rich Golden Triangle, is undoubtedly best placed to do so. This is all
the more true as Ken Konkin, CEO of the gold market breakthrough, is a visionary with a
golden nose at the helm of the company, who has decades of experience in precisely this
Canadian gold hotspot. In addition, Konkin has profound knowledge of the geological and
mineralogical potential of the region and has also established a new quality of dialog and
cooperation with the local community to build long-term partnerships and for the benefit
of sustainable, socio-economic development of the entire region, from which Tudor Gold
(WKN: A3DO078) will of course also benefit massively.

Best wishes and maximum success with your investments,
Yours
Jorg Schulte

Sources: own research, Tudor Gold, https://www.gold.org/goldhub/data/2024-central-
bank-gold-reserves-survey, https://markets.businessinsider.com/news/stocks/gold-
mining-stocks-eye-best-month-in-a-year-as-golden-era-for-the-precious-metal-looms-
1033198260, https://www.ey.com/en_ca/mining-metals/bc-tracks-third-highest-
expenditure-in-mineral-exploration-in-a-decade, intro image: stock.adobe.com

This promotional article was created on June 27, 2024 by Jorg Schulte, Managing Director
of JS Research GmbH. According to 884 WPHG the activity of JS Research GmbH is
registered with BaFin!

Risk warnings and disclaimer: We expressly point out that we accept no liability for the
content of external links. Every investment in securities is subject to risks. Political,
economic or other changes can lead to considerable price losses. This applies in particular
to investments in (foreign) second-line stocks and in small and microcap companies; due
to their low market capitalization, investments in such securities are highly speculative
and entail an extremely high risk, including the total loss of the invested capital. In addition,
some of the shares presented by JS Research GmbH are subject to currency risks. The
background information, market assessments and securities analyses published by JS
Research GmbH for German-speaking countries have been prepared in compliance with
Austrian and German capital market regulations and are therefore intended exclusively
for capital market participants in the Republic of Austria and the Federal Republic of
Germany; other foreign capital market regulations have not been taken into account and
do not apply in any way. The publications of JS Research GmbH are for information
purposes only and expressly do not constitute a financial analysis, but are promotional
texts of a purely advertising nature for the companies discussed, which pay a fee for this.



No advisory contract is concluded between the reader and the authors or the publisher
through the subscription of JS Research GmbH publications. All information and analyses
do not constitute an invitation, offer or recommendation to buy or sell investment
instruments or for other transactions. Any investment in shares, bonds, options or other
financial products is subject to risks, some of which are considerable. The publisher and
authors of the JS Research GmbH publications are not professional investment advisors!!!
It is therefore essential that you always seek advice from a qualified professional (e.g.
your bank or a qualified advisor you trust) when making investment decisions. All
information and data published by JS Research GmbH originate from sources that we
consider to be reliable and trustworthy at the time of preparation. However, no guarantee
can be given with regard to the correctness and completeness of this information and
data. The same applies to the evaluations and statements contained in the analyses and
market assessments of JS Research GmbH. These have been prepared with due care.
No responsibility or liability is accepted for the accuracy and completeness of the
information contained in this publication. All statements of opinion reflect the current
assessment of the authors, which may change at any time without prior notice. No
guarantee or liability is expressly assumed that the price or profit developments forecast
in the publications of JS Research GmbH will occur.

Conflict of interest disclosures: The editors and responsible authors hereby declare that
the following conflicts of interest exist with respect to the company discussed in this
publication, Tudor Gold, at the time of publication: I. Authors and the publisher and related
consultants and principals do not hold any equity positions in the aforementioned
companies at the time of publication, but reserve the right to buy and sell shares at any
time and without notice. Il. At the time of publication, authors or the publisher or the client
as well as related consultants do not have a direct consulting mandate with Tudor Gold,
but receive a fee from the company for reporting. Ill. authors and the publisher do not
know whether other market letters, media or research firms are discussing Tudor Gold
shares during the same period, which is why symmetrical information and opinion
generation may occur during this period. IV. This publication by JS Research GmbH is
expressly not a financial analysis, but a publication of a very clear and unambiguous
advertising character on behalf of the company discussed and is therefore to be
understood as an advertisement/marketing communication.

In accordance with 885 WpHG, | would like to point out that Jorg Schulte, JS Research
GmbH or employees of the company do not hold any shares in Tudor Gold but can enter
into their own transactions in the company's shares (e.g. long or short positions) at any
time. We expressly point out a conflict of interest. This also applies to options and
derivatives based on these securities. The resulting transactions may possibly influence
the respective share price of the company. The information, recommendations, interviews
and company presentations published on the "Websites", the newsletter or the research
reports are paid for by the respective companies. JS Research GmbH or its employees
may be compensated directly or indirectly for the preparation, electronic distribution and
other services by the company discussed. Although we prepare each article to the best of
our knowledge and belief, we advise you to consult other external sources, such as your
bank or a trusted advisor, when making investment decisions. We therefore categorically
exclude any liability for financial losses that may result from using the information provided
here for your own investment decisions. Particularly in the case of commodity and



exploration stocks and small-cap stocks, the proportion of individual shares in the portfolio
should only be sufficient to ensure that the overall portfolio can only lose a marginal
amount of value even in the event of a total loss. Shares with a low market capitalization
(so-called "small caps") and exploration stocks in particular, as well as all listed securities
in general, are subject to considerable fluctuations in some cases. The liquidity of
securities can be correspondingly low. When investing in the commodities sector
(exploration companies, commodity producers, companies developing commodity
projects), additional risks must be taken into account. The following are some examples
of specific risks in the commodities sector: country risks, currency fluctuations, natural
disasters and storms (e.g. floods, storms), changes in the legal situation (e.g. export and
import bans, punitive tariffs, ban on raw material extraction or exploration, nationalization
of projects), environmental regulations (e.g. higher costs for environmental protection,
designation of new environmental protection areas, ban on various mining methods),
fluctuations in commodity prices and considerable exploration risks.

Disclaimer: All information published in this article is based on careful research. The
information does not constitute an offer to sell the shares discussed or a solicitation to buy
or sell securities. This article reflects only the personal opinion of Jorg Schulte and is in
no way to be equated with a financial analysis. Before making any investments,
professional advice from your bank is essential. The information is based on sources that
the publisher and his employees consider to be trustworthy. Nevertheless, no liability can
be accepted for the accuracy of the content. No guarantee is given for the accuracy of the
charts and data presented on the commodities, foreign exchange and stock markets. The
source language (usually English) in which the original text is published is the official,
authorized and legally valid version. This translation is provided for better understanding.
The German version may be abridged or summarized. No responsibility or liability is
assumed for the content, correctness, appropriateness or accuracy of this translation.
From the translator's point of view, the report does not constitute a recommendation to
buy or sell!

JS Research GmbH does not guarantee that an implied return or stated price targets will
be achieved. Changes in the relevant assumptions on which this document is based may
have a material impact on the targeted returns. The publisher or JS Research GmbH are
under no obligation to update this document. The income from investments is subject to
fluctuations. Investment decisions always require the advice of an investment advisor.
Therefore, this document cannot assume an advisory function. Share prices may vary and
the value of companies may rise/fall. Any reference to past performance is not necessarily
an indicator of future developments.

The reader should evaluate any investment in any of the companies mentioned in the light
of their own professional advice, circumstances and investment objectives. The
recommendation of the author(s) is to consult a qualified professional advisor regarding
the specific financial risks and the legal, official, credit, tax and settlement consequences.
It is entirely possible that the issuers of the securities mentioned herein may have acted
in a manner contrary to the case mentioned herein without the author(s) of this research
note being aware of this development.



No distribution outside the Federal Republic of Germany! This article was prepared in
compliance with German capital market regulations and is therefore intended exclusively
for capital market participants in the Federal Republic of Germany. Foreign capital market
regulations have not been taken into account and do not apply in any way. This
publication, if distributed in the UK, may only be made available to persons who are
authorized or exempt under the Financial Services Act 1986 or persons falling within
section 9(3) of the Financial Services Act 1986 (Investment Advertisement) or the
Exemptions Order 1988 and must not be communicated, directly or indirectly, to any other
person or class of persons. This document may not be taken into the United States of
America or its territories. The distribution of this document in Canada, Japan or other
jurisdictions may be restricted by law and persons into whose possession this publication
comes should inform themselves about and observe any such restrictions. Failure to
comply with these restrictions may constitute a violation of U.S., Canadian or Japanese
securities laws or the laws of any other jurisdiction. By accepting this document, you
accept any disclaimer and the aforementioned restrictions.

The copyrights of the individual articles are held by the publisher. Reprinting and/or
commercial distribution as well as inclusion in commercial databases is only permitted
with the express permission of the publisher. The use of the publications is only permitted
for private purposes. Professional use is subject to a fee and is only permitted with the
prior written consent of the publisher. Read more here - https://www.js-
research.de/disclaimer-agb/ -.



